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tarily was eventually extorted from them. In the summer of 1904, while the contest for possession of the Gila Canon was still going on, Mr. Harriman and his associates bought in the open market 300,000 shares ($30,000,000 par value) of Santa Fe stock. This gave them power to elect two directors, and H. H. Rogers and H. C. Frick were shortly afterward chosen to represent Union Pacific and Southern Pacific interests on the Santa Fe board.
Although Mr. Harriman was a keen rival when competition became necessary, he was always of opinion that competitive railroad-building is not permanently advantageous, either to the public, or to the companies that engage in it; and that where competing lines are already in existence, it is best for them either to work harmoniously together by means of cooperation, or to combine under a single management. This was the central thought in the address that he delivered at the opening of the Louisiana Purchase Exposition in St. Louis on the 30th of April, 1904. "The combination of different railways," he then said, "should be regulated by law. So far as may be necessary, the public interest should be protected by law; but in so far as the law obstructs such combinations, without public benefit, it is unwise and prejudicial to the public interest."
This was not then the view of Congress, or of the